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INDICATOR STATISTICS

MARKET SENTIMENT (S Consecutive Bearish Weeks: 6
B E ARIS H Cycle Inception Date: 3/29/2018
Range: 30.7-47.0
THIS WEEK'S NUMBER 1S Mean: 40.0
Bullish Weeks YTD: 12
45 .9 Bearish Weeks YTD: 6
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Our technical indicator decreased *S&P 500 1.4 DA’
this week from 46.7 to 45.9 BJIA -21%
' ' *NASDAQ 0.8%

* Percentage change during current cycle

Delta Market SentimentIndicator Over the Past Year
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- Delta Investment Philosophy

J
000

We believe there are periods in market cycles to be fully invested and there
are other periods not to be fully invested

As such, we believe it is necessary to be proactive in managing money
As active managers, we follow market-tested, proven investment disciplines
During bullish cycles, we seek to invest in the strongest performing assets

During bearish cycles, we seek to preserve capital by reducing exposure to
risk assets

We believe diversification in both asset type and asset allocation
methodology strengthens portfolio performance through the full investment
cycle
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- Invest With Delta

» An Active and Engaged Partnership to Achieve Your Financial Goals

*

)

L)

*

)

» Alignment of Your Interests with Our Interests: Fiduciary to build and
protect your wealth

L)

&

D)

L)

» Comprehensive Wealth Management Solutions

&

D)

» Focus on Your Absolute Returns

L)

&

L)

» Pro-active Downside Risk Mitigation — We Actively Protect Your Money

L)

&

L)

» Transparency of Process and Holdings

L)

&

L)

» Personalized Service

L)
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- Bullet Ideas

» Nick and Andrew, founders of Delta, have worked in the financial industry
for the past 25 years. They come from the institutional side of the
business at Bank of America, Susquehanna and Montgomery Securities.

*

)

L)

&

D)

» The Delta portfolio management team has been in the industry during all
three of the 50%+ declines since WW?2 including 1973/74, 2001 and 2008.

L)

&

D)

» Delta’s portfolio management team includes experts on tactical trading,
growth stock investing and income strategies. Additionally, we monitor
macro-economic events and have robust models to link the evolving
economic landscape with stock and bond market price action.

L)

&

D)

» Delta uses the latest, most secure cloud based infrastructure for account
management to achieve full service in the most cost effective and user-
friendly manner available today.

L)

DELTA
INVESTMENT
MANAGEMENT



- More Bullet Ideas

% Delta is one of TD Ameritrade’s top-tier institutional relationships. As
such, TD Ameritrade Institutional has a dedicated service and support
team to ensure that Delta clients receive prompt, accurate and excellent
service.

&

D)

» Dow Jones & Company, publisher of the Wall Street Journal, publishes the
Delta Market Sentiment Indicator (MSI) in it's weekly magazine, Barron’s.
The Delta MSI is an intermediate term market sentiment indicator that is
nationally recognized.

L)

% As an independent SEC Registered Investment Advisor, Delta has access
to the full range of Wall Street research and product. Delta is able to bring
the best-of-breed solutions to you without the distortion of receiving
commissions or other compensation from financial product sponsors or the
restrictions of a non-independent platform.
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- Even More Bullet Ideas

% Delta Investment Management is a presenter at the national conference of
the American Association of Individual Investors (AAll) and performs
workshops across the country for AAIl Chapter groups.
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Delta MSI in Barron’s
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- Win by Not Losing

HARNESS THE POWER OF WINNING STREAKS

AND AVOID LOSING STREAKS

Book Avallable
On Amazon

In 2013, McGraw Hill approached us to
write a book on tactical investing. Win by SPECIAL OFFER

. . 0 WITH PURCHASE.
Not Losing is now a top 1% seller on s

Amazon. , y

A DISCIPLINED APPROACH TO

BUILDING AND PROTECTING YOUR WEALTH IN

THE STOCK MARKET BY MANAGING YOUR RISK

NICHOLAS ATKESON
AND ANDREW HOUGHTON

FOUNDING PARTNERS OF DELTA INVESTMENT MANAGEMENT, LLC
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- Weekly Newsletter

Q DELTA Delta Insights
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aweekly commentary on investing

Delta Investment Management is a registered investiment advisory firm headguartered in San Francisco.
Delta welcomes discussions with individuals seeking investment advice and advisors seeking a new partner.
Delta manages stock and bond portfolios at Schwab and TD Ameritrade.
Flease contact Delta at infoi@deltaim.com or 413-249-6357 if you would like to learn more how we can be your partner.

The Hidden Risks of “Safe”
Assets

April 6, 2018

Dear Nick,

Money managers often advise clients who would like more safety in their portfolios to
increase the weighting of bonds versus stocks. Historically, bonds have experienced
lower volatility than stocks. Volatility (standard deviation) is one way risk is measured

in finance.
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